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room for the profitable employment of much outside capital, if some safe means could only be found for its introduction.
All the important banking institutions of Argentina have collapsed, and, despite many attempts, every effort to found a new and successful one upon their ashes has failed. No better opportunity ever offered for founding a great English-South American Bank. And why not make it the means of resuscitating the national finances, and at the same time establishing a sound currency based upon silver. One of the main difficulties in effecting such a desirable object, even under an honest Government, is the extreme jealousy on the part of the people of any foreign oversight or control. They are perhaps right; for when foreign controllers once arrive in a country, they are a long time in going, and the Argentine people might have vividly in mind the case of Egypt, which lias now apparently passed permanently under British control. That it may be for the benefit of Egypt is altogether beside the question. A civilised people will always prefer its own democratic government, however tyrannical, to a foreign despotism, however wise and paternal. But the establishment of such a bank need give rise to no fears of any such interference in the internal affairs of the country, as its business would be to encourage trade and commerce, and not to